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0 E E E E E E E E E E E E E E E E E E

0.05 E E E E E E E E E E E E E E E F F

0.10 E E E E E E E E E E E E F F F F

0.15 E E E E E E E E F F F F F F F

0.20 E E E E F F F F F F F F F F

0.25 F F F F F F F F F F F F F
0.30 F F F F F F F F F F F F
0.35 F F F F F F F F F F F

0.40 F F F F F F F F F T

0.45 F F F F F F F F T
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0.60 F F F F T T T

0.65 F F T T T T

0.70 T T T T T

0.75 T T T T

0.80 T T T

0.85 T T

0.90 T

E: Expected Inflation Rule
Legend

F: Full-State Rule
T: Taylor Rule with Interest Rate Smoothing
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